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3. Survey Results  
3.1. Survey Questionnaire Structure  

 

The survey was conducted through the survey questionnaire form N 3 FA “On Financial 

Assets and Liabilities of Organizations” for the years 2003-2005.  

The survey questionnaire was created on the basis of the state statistical reporting form 2F 

(accounting balance) “Report on Organizations’ Assets and Their Formation Sources”, separating 

the accounting accounts, which describe financial accounts instruments. Financial indicators were 

shown by the economy sectors. The first three digits of the codes of all the lines correspond to the 

codes of the appropriate lines of the state statistical reporting form 2F “Report on Organizations’ 

Assets and Their Formation Sources” in order to ensure link between them. 

The questionnaire consists of the following sections:  

1. Assets 

      - non-current assets, 

      - current assets, 

2. Liabilities 

      - equity, 

      - non-current liabilities, 

      - current liabilities.  

In order to complete the questionnaire more easily and productively, accounting accounts 

from the chart of accounts were used for each item of the questionnaire.  

Those lines, which show organizations’ assets balances, have been presented by those sectors 

of economy, where financial liabilities or capital contribution occur, and the balances of liabilities 

were separated by those sectors, where financial assets occur.  

Below is presented example for construction of the questionnaire. It shows financial liabilities 

by those sectors, where financial assets could occur in terms of the given financial instrument. In 

case when the potential sector is only one, for those lines there are not specified lines (for instance, 

Budget short-term payables): 
Used Accounting Accounts 
(from Chart of Accounts) Line code Item 

521 340 Purchase payables 

  340.1 Financial enterprises 
  340.2 Non-financial enterprises 
  340.3 Central Government 
  340.4 Authorities of local self-government 
  340.5 NPIs 
  340.6 Households 
  340.7 Rest of the world 
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523 350 Received current prepayments 

  350.1 Financial enterprises 
  350.2 Non-financial enterprises 
  350.3 Central Government 
  350.4 Authorities of local self-government 
  350.5 NPIs 
  350.6 Households 
  350.7 Rest of the world 
524 360 Budget short-term payables 
525 370 Social compulsory insurance short-term payables 

 

The survey questionnaire is fully presented in the Annex III.  

 

 

 

3.2 Activity of Organizations    

 

  

The sample of non-financial commercial organizations’ survey covered entirely 1500 large 

and medium-sized organizations. Out of these organizations 1463 were active, that comprised 

97.5% of the interviewed organizations, 17 organizations or 1.1 % of interviewed organizations 

were inactive, and 20 organizations or 1.3 % of the total were not discovered due to invalid 

addresses (Diagram 1 ). 
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Diagram 1 

Activity of Non-Financial Commercial Organizations  
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500 organizations covered by the sample of non-commercial organizations’ survey through 

the sampling method were split into the following way: 

• 330- state non-commercial organizations, 

• 170- non-profit institutions serving households.  

During interview of 330 state non-commercial organizations 323 were active, which 

comprised 97.9% of the interviewed organizations, 3 organizations or 0.9 % of the interviewed 

organizations were inactive, and 4 organizations or 1.2 % of the total were not discovered due to 

invalid addresses  (Diagram 2).  

 

 

Diagram 2 

Activity of State Non-Commercial Organizations, % 
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During interview of 170 non-profit institutions serving households 166 were active, which 

comprised 97.6% of the interviewed organizations, 2 organizations or 1.2 % of the interviewed 
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organizations were inactive, 1 organization was not discovered due to invalid address  and 1 

organization refused to answer (Diagram 3).  

 

Diagram 3 

     Activity of Non-Profit Institutions Serving Households, % 
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According to the survey results about 3% of active commercial organizations and about 4 % 

of non-commercial organizations had zero balance at the end of year (balance of financial assets 

and liabilities at the end of year was 0).  

 

 

3.3 Balances of Assets and Liabilities of Non-Financial Commercial 

Organizations  
 

Assets 

 

According to the exhaustive survey results of large and medium-sized non-financial 

commercial organizations, total financial assets at the end of the years 2003-2005 comprised 

317096.0, 307727.4 and 395657.5 million drams, respectively and total liabilities - 1233138.1, 

1367633.8 and 1591857.9 million drams, respectively.  

Non-current financial assets in the total financial assets comprised 13.0 % at the end of 2003, 

20.6 % - at the end of 2004 and 34.4% - at the end of 2005. Approximately 40-50 % of non-current 

assets comprised investments accounted using equity method. Meanwhile, it is noteworthy that 90-

95% of the investments accounted using equity method of the resident organizations were made in 

the Non-Financial Corporations Sector of economy.  
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Diagram 4 

Structure of Non-Current Financial Assets,  

at the End of Years 2003-2005, % 
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       60-80% of other non-current financial assets comprised loans, most of which were loans 

given to the financial sector and unprovided with securities, and the others were mostly shares and 

other equity of non-financial organizations.    

Below is presented structure of other non-current financial assets by years.  

Diagram 5 

Structure of Other Non-Current Financial Assets  

at the End of Years 2003-2005, % 
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70-80 % of other non-current assets of organizations comprised prepayments for purchasing 

non-current assets that have the following breakdown by the sectors:  
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Diagram 6 

Prepayments for Purchasing Non-Current Assets  

 At the End of Years 2003-2005, % 
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In general, current assets comprised 275981.0, 244290,4 and 259430.8 million drams for years 

2003-2005, respectively. Structure of current assets is shown in the Diagram 7.  

 

Diagram 7 

Structure of Current Assets at the End of Years 2003-2005, % 
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         As shown in the diagram, sales receivables have a high percentage in current assets that 

comprised 49.7% of the total current assets in 2003, 56.7% - in 2004 and 56.6 % - in 2005. In its 

turn, 60-70 % of sales receivables belonged to non-financial corporations. 

It should be noted that 60% of the item cash and its equivalents comprised foreign currency 

and settlement accounts, meanwhile, according to the survey results, it is noteworthy that  about 

90% of the foreign currency accounts are in residents'  banks.  
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Liabilities 

 

Below is shown structure of total liabilities. 

 

Diagram 8 

Structure of Liabilities of Organizations, at the End of Years    

2003-2005, % 
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According to the survey results, total equity value of commercial organizations comprised 

629341.1 million drams in 2003, 753175.1 in 2004, and 933080.1 million drams in 2005, 

meanwhile only 53.7 % of the equity in 2005 comprised net value of charter capital, 23.5 % were 

revaluation and remeasurement differences, 19.1 %- accumulated profits and the other comprised 

capital surplus, reserve capital and other equity elements. 
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Diagram 9 

Distribution of Net Value of Charter Capital of Organizations by Economy Sectors  

at the End of Years 2003-2005, % 

 

0%

10%

20%

30%

40%

50%

60%

70%

80%

90%

100%

2003 2004 2005

Rest of the World

Households

Non-Profit Institutions

General Government 

Non-Financial Corporations

Financial Corporations

 

As shown in the Diagram, percentages of non-financial and rest of the world sectors in the net 

value of charter capital of organizations had increasing tendency for 2003-2005, while the 

percentage of general government sector on the contrary – comprising 36.5% in the total for 2003, 

made up  23.9% for 2004 and 19.7% for 2005.  

Liabilities to households sector are also not small in the liabilities in terms of charter capital of 

organizations. Its share comprised 10-12% on average.  

According to the survey results balances of non-current liabilities of organizations comprised  

186064.4,  227472.2 and 222484.9 million drams for years 2003-2005 respectively, which include 

long-term bank credits and loans, deferred tax  liabilities and other non-current liabilities, by the 

way long-term bank credits and loans made up 80-90% of the total.  
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Diagram 10 

Balance of Non-Current Liabilities of Organizations at the End of Years 2003-2005, % 
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It should be noted that organizations have long-term bank credit liabilities to both financial 

resident organizations and rest of the world; by the way liabilities to rest of the world comprised 

56.6% of the total long-term bank credits for 2003, 62.0% - for 2004 and 51.0% - for 2005.  

According to the survey results, current liabilities of the organizations in total liabilities 

comprised 33.9%, 28.3% and 27.4% for years 2003-2004, respectively.  

Below is presented structure of current liabilities of organizations for years 2003-2005.  

 

 

Diagram 11 

Balance of Current Liabilities of Organizations at the End of Years 2003-2005, % 
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If we compare liabilities on short-term bank credits with liabilities on long-term bank credits, 

we can see that, unlike the previous one, the 79.1% of short-term bank credits in 2003, 84.2% of 

that - in 2004 and 86.37% of that in 2005 are liabilities to the financial resident organizations.  

Financial assets and liabilities of non-financial organizations for years 2003-2005 and their 

distribution by economy sectors are shown in the Table 1, Annex I.  
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3.4 Balances of Assets and Liabilities of State Non-Commercial Organizations  
 

In accordance with data which have been derived from the sample survey of state non-

commercial organizations and extrapolated on the general population, total financial assets of state 

non-commercial organizations at the end of years 2003-2005 comprised 9025.3, 11423.0, and 

11484.8 million drams, respectively, and total liabilities 27783.6, 30353.4 and 28731.2 million 

drams, respectively.  

Non-current financial assets are the prepayments from state non-commercial organizations for 

acquiring non-current assets that are given mainly to non-financial commercial organizations.    

 In general, current assets for the years 2003-2005 made up 4184.5, 6032.0 and 5921.3 million 

drams, respectively. Structure of current assets is shown in the Diagram 12. 

 

Diagram 12 

Structure of Current Assets at the End of Years 2003-2005, % 
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As shown in the above mentioned Diagram most of the current assets is cash and its 

equivalents, which comprised 52.2% of total current assets in 2003, 62.2% - in 2004 and 65.9 % -in 

2005.  

It should be noted that 85-90% of the item cash and its equivalents comprised foreign 

currency account and settlement account on average, by the way according to the survey results, 

foreign currency accounts of state non-commercial organizations are in the residents’ banks.  
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Liabilities 

Below is shown structure of total liabilities for years 2003-2005, in % 

 

Diagram 13 

Structure of Liabilities of State Non-Commercial Organizations  

at the End of Years 2003-2005, % 
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According to the survey results, value of total equity of state non-commercial organizations 

comprised 2828.3 million drams in 2003, 4626.3 million drams in 2004 and 12362.4 million drams 

in 2005. 

Based on the survey data extrapolated on the general population, long-term bank credits and 

loans in the total non-current liabilities of state non-commercial organizations in 2003 comprised 

144.5, in 2004 - 141.6 and in 2005 - 146.0 million drams, all of them were liabilities to resident 

financial organizations.    

Below is shown structure of current liabilities of state non-commercial organizations for years 

2003-2005. 
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Diagram 14 

 

Balance of Current Liabilities of Organizations at the End of Years 2003-2005, % 
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     The prevalent share in the current liabilities of state non-commercial organizations comprised 

purchase payables to mostly non-financial corporations sector.   

Summary information is shown in the Table 2, Annex I.  

 

3.5 Balances of Assets and Liabilities of Non-Profit Institutions Serving Households  
 

According to the data received from the surveyed non-profit institutions serving households 

and extrapolated on the general population, total financial assets at the end of years 2003-2005 

made up 3510.4, 4633.8 and 6188.3 million drams, respectively. Most of the non-current financial 

assets of non-commercial organizations comprised loans unprovided with securities.  

In general, current assets for years 2003-2005 made up 10513.4, 20459.7 and 20950.3 million 

drams, respectively. Structure of current assets is shown in the Diagram 15. 
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Diagram 15 

Structure of Current Assets at the End of Years 2003-2005, % 
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As shown in the above mentioned Diagram, most of the current assets made up cash and its 

equivalents and other receivables to mostly non-financial corporations and households sectors. 

It should be noted that 70-80% of the item cash and its equivalents comprised foreign 

currency and settlement accounts on average.  

 

 

Liabilities 

 

According to the survey results, total equity value of non-commercial organizations comprised 

23908.2 million drams in 2003, 25761.9 in 2004, and 24566.3 million drams in 2005.   

Below is shown structure of total liabilities at the end of years 2003-2005, in %. 
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Diagram 16 

Structure of Total Liabilities at the End of Years  

2003-2005,  % 
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Most of the total non-current liabilities of organizations comprised payable gross amounts of 

long-term banking credits and loans unprovided with securities.  

It should be noted that non-commercial organizations have liabilities on long-term bank 

credits to both the resident financial corporations and the rest of the world, by the way liabilities to 

the rest of the world for 2003 comprised 96.0% of total long-term bank credits, 99.1% - in 2004 and 

99.9% - in 2005.  

Current liabilities of the non-profit institutions serving households at the end of years 2003-

2005 in % are shown in the Diagram 17. 
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Diagram 17 

Current Liabilities of Non-Commercial Organizations at the End of Years 2003-2005, % 
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Most of the current liabilities comprised payables, other current liabilities and purchase 

payables. Meanwhile, it should be noted that they are liabilities to mostly non-financial corporations 

sector. 

According to the estimates made with respect to general population of the survey, the balances 

of assets and liabilities of non-profit institutions serving households and their distribution by 

economy sectors for years 2003-2005 are shown in the Table 3, Annex I.  

 

 

 


