
18

5.4. Implemented Investments by Spheres of Activity, Financing
Sources and Goals    

The investments made in the active organizations covered by the survey were observed by
both main and not main types of activities (Annex 2, Tables 47-52).  

It should be indicated that decreases in the inventories were considered in the total volume
of investments made in the organizations. In general, the investments implemented in the real
assets by the industrial organizations for 2001 comprised 53538.5 mln. drams, in transport
organizations -  2695.3 mln. drams and in communication organizations - 42098,2 mln. drams. 

It should be emphasised that, according to the 2001 results, the majority of the investments
implemented in the real assets in the industrial and communication spheres was made in the big-
sized organizations (83.3% and 99.7% accordingly), while in the transport sphere – in the
medium-sized organizations (95.5%). The share of investments of micro organizations has not
exceeded 1.1% in the all observed spheres. Structure of the investments implemented in the real
assets by number of employees of the organizations was presented in the Table 7.

Table 7 
Structure of  Investments Implemented in the Real Assets, by Number of Employees

Investments implemented,
mln. drams share, %

Industry
Total 53538,5 100

 including   
micro                                      up to  5 employees 613,7 1,1
small                                           6- 50 employees  4534,9 8,5
medium                                   51-100 employees  3774,2 7,0
big                                 100 and more employees    44615,7 83,3

Transport
Total 2695,3 100

 including  
micro                                   up to     5 employees 4,3 0,2
small                                           6- 15 employees  71,8 2,7
medium                                     16-30 employees 2572,8 95,5
big                                   30 and more employees    46,4 1,7

Communication
Totral 42098,2 100

 including  
micro                                   up to     5 employees 43,3 0,1
small                                           6- 15 employees  30,9 0,1
medium                                     16-30 employees 29,8 0,1
big                                   30 and more employees    41994,2 99,8

It is remarkable that the prevalent part of the investments in the observed organizations
was implemented in the spheres of main activity distinctive of those, that is reflected in the Table
8 given below. 
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Table 8
Structure of Investments Implemented in the Real Assets by Spheres of Activity,

(%)
includingTotal

industry agriculture transport construc-
tion

trade,
including

public
catering

other
spheres,

including
communi-

cation
Industrial organizations 100 96.9 0.1 0.1 0.7 0.3 1.9

Transport organizations 100 1.7 0.1 97.4 0.8 0 0
Communication organizations 100 0.2 0 0.1 0.9 0 98.8

Investments implemented in the real assets by financing sources are reflected in the below
mentioned Table 9 (Annex 2, Tables 53-58). 

Table 9
Financing Sources of the Investments Implemented in the Real Assets, (%)

including
Total own

funds
state and
community

budgets

loans and
credits

foreign
investments

irretrievable
donation

other 

Industry 100 62,3 0,2 7,0 29,7 0,8 0,0
Transport 100 92,1 -0,7 8,6 0,0 0 0
Communication 100 11,9 0,0 0,1 88,1 0,0 0

The data of the above mentioned table testify that the investments implemented at the
expense of own funds were prevalent in the industrial and transport organizations (62.3% and
92.1% accordingly).

In the sample survey, the extension of production capacities and environment protection
were observed as main goals of investments.

According to the survey results, it was cleared up that the investments were mainly
directed to extension of production capacities (Annex 2, Tables 59-64). It is remarkable that the
production capacities increased mainly excluding changes in the product nomenclature, as the
investments were not accompanied by modernisation of the product, adoption of new types of
the products and state-of-the-art technologies. 

It should be indicated that out of the investments on about 54 bln. drams that have been
implemented over the year in the industrial organizations, only funds on 200 ths. drams were
directed to the environment protection, while among the observed transport and communication
organizations such funds have not been allocated at all.

The structure of investments implemented in the real assets by goals is reflected in the
Table 10 presented below.
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Table 10

Structure of Investments Implemented in the Real Assets by Goals, (%)

including
of which

Total

Extension
of

production
capacities

excluding
changes in
the product

nomenclature

with changes in the
product

nomenclature

environment
protection

other

Industry 100 67.5 93.6 6.4 0.0 32.5
Transport 100 94.3 86.9 13.1 0 5.7
Communication 100 97.6 100 0 0 2.4
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